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Message Text 

UNCLASSIFIED 

PAGE 01 LIMA 03706 0707 13Z 
ACTION ARA-10 

INFO OCT-OI ISO-00 FEA-01 ERDA-07 AID-05 CEA-01 
CIAE-00 COME-00 EPG-02 DODE-00 EB-07 FPC-OI H-02 
INR-07 INT-05 L-03 NSAE-00 NSC-05 OMB-OI PM-04 
USIA-I5 OES-07 SP-02 SS-I5 STR-04 TRSE-00 ACDA-10 
PA-02 PRS-OI /1I8W 

07I847Z 067343/45 

R06I656ZMAY 77 
FM AMEMBASSY LIMA 
TO SECSTATE WASHDC 4698 

UNCLAS LIMA 3706 

E.O. 11652: N/A 
TAGS: ENRG, PE, EALR 

SUBJECT: BELCO ANNOUNCES NEW OIL DISCOVERY 

1 . BELCO ANNOUNCED NEW OIL DISCOVERY IN THE ZOCALO I AREA 
(CONTINENTAL SHELF), ALBACORA STRUCTURE, WHERE TENNECO HAD 
PREVIOUSLY DRILLED TWO EXPLORATORY WELLS. INITIAL TESTS 
INDICATE WELL SHOULD PRODUCE OVER 2,000 BPD. OF 36 API SWEET 
OIL WITH LOW SULPHUR CONTENT. TESTING CONTINUES. COMPANY 
PLANS TO DRILL TWO OR THREE ADDITIONAL WELLS FROM THE SAME 
PLATFORM. 

2. IN AUGUST 1976 BELCO OBTAINED A 50 PERCENT PARTICIPATION IN THE 
OPERATION CONTRACT SIGNED BETWEEN TENNECO/UNION/CHAMPLIN AND 
PETROPERU IN 1971 EOR OIL EXPLORATION IN THE ZOCALO I AREA. 
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